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For the six months ended March 31, 2023, the Bank UNAUDITED AUDITED
recorded net Profit after Tax of $6.16 million, a

decrease of $0.84 million from the $7.00 million SIX MONTHS YEAR
recorded for the corresponding period last year. ENDED ENDED
Interest income and non-interest income
increased by 16.6% during the period, but these
were offset by increased investments in new
technology systems and provisions for expected
credit losses.

As at March 31, 2023, total assets stood at $2.10
billion, an increase of $0.17 billion over the $1.93
billion reported as at September 30, 2022. The Profit after taxation
Bank remains well capitalised with Tier 1 capital
ratio of 11.6%.

Profit before taxation

Profit attributable to shareholders

Based on the Bank's performance for the half year

ended March 31, 2023, the Board of Directors has

declared an interim dividend of $0.80 per share Assets
payable on May 15, 2023, to shareholders on record
as at April 28, 2023.

Advances

Investment securities
Notwithstanding significant global uncertainties,

the economic outlook for Grenada for 2023
remains positive with projected growth of 3.6% Stated capital
driven mainly by activity in the tourism and Total equity
construction sectors.

Deposits and other funding instruments

The Bank remains well positioned to continue

generating benefits to its stakeholders. Information per share

Earnings per share
Number of shares - average ('000)
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