
CHAIRMAN'S STATEMENT 

Dear Shareholder, 

For the nine months ended June 30, 2022, the Bank recorded Net Profit after Tax 

of $10.6 million, a 51.6% or $3.60 million increase over the corresponding 

period last year. Our performance to date has been positively impacted by a 

reduction in provisioning for credit losses and an increase in non-interest 

income. These results reflect the improvement in business activity as economic 

uncertainty occasioned by COVID-19 dissipates. Total assets stood at $1.9 

billion. The Bank's capital adequacy ratios remain strong. 

We recently concluded the transition of the Halifax Street and Grand Anse 

branches to a new technology platform and wish to thank our customers for 

their patience and loyalty through this process. 

The upgrading of the bank ing platform will continue across the network and will 

provide the basis for introducing new, innovative and exciting products that will 

benefit all our customers. 

Notwithstanding inflationary pressures, we anticipate continued strengthening of 

the Grenada economy and a solid performance for the final quarter of our 

financial year ending September 30, 2022. 

Gregory I. Thomson 

CHAIRMAN 

July 14, 2022 

UNAUDITED 

FINANCIAL STATEMENTS 
NINE MONTHS ENDED JUNE 30, 2022 

Republic Bank (Crenada) Limited 
Statement Of Financial Position 
Expressed in thousands of Eastern Caribbean dollars 

UNAUDITED UNAUDITED AUDITED 
Jun-30-22 Jun-30-21 Sept-30-21 

$'000 $'000 $'000 
ASSETS 
Cash resources 587,061 684,629 591,777 
Advances 875,762 855,787 863,140 
Investment securities 311,798 140,614 223,039 
Premises and equipment 37,505 36,559 36,100 
Other assets 129,929 79,029 86,212 

Total Assets 1,942,055 1,796,618 1,800,268 

Liabilities and Equity 

LIABILITIES 
Due to banks 26,362 9,033 10,090 
Customers' deposits and other funding instruments 1,616,838 1,540,659 1,541,461 
Other liabilities 67,938 18,667 21,505 

Total Liabilities 1,711,138 1,568,359 1,573,056 

EQUITY 
Slated capital 117,337 117,337 117,337 
Slatutory reserve 24,178 22,816 24,178 
Retained earnings 89,402 88,106 85,697 

Total equity 230,917 228,259 227,212 

Total Liabilities and Equity 1,942,055 1,796,618 1,800,268 

Republic Bank (Crenada) Limited 
Statement of Income 
Expressed in thousands of Eastern Caribbean dollars 

UNAUDITED UNAUDITED AUDITED 
THREE MONTHS NINE MONTHS YEAR 

ENDED ENDED ENDED 
Jun-30-22 Jun-30-21 Jun-30-22 Jun-30-21 Sept-30-21 

$'000 $'000 $'000 $'000 $'000 

Net interest income 11,071 10,773 32,858 33,104 43,778 
Other income 6,008 4,923 18,187 15,061 21,478 

Operating income 17,079 15,696 51,045 48,165 65,256 

Operating expenses (12,054) (11,738) (37,408) (36,403) (50,488) 

Operating profit 5,025 3,958 13,637 11,762 14,768 

Credit (loss)/recovery on financial assets (50) (941) 895 (3,092) (6,682) 

Profit before taxation 4,974 3,017 14,531 8,670 8,086 

Taxation expense (1,399) (674) (3,958) (1,698) (1,275) 

Net profit after taxation 3,576 2,343 10,574 6,972 6,811 

Earnings per share 
Basic $0.95 $0.62 $2.80 $1.85 $1.80 

Number of shares ('000) 
Weighted average number of shares 3,774 3,774 3,774 3,774 3,774 
Number of shares outstanding at period end 3,774 3,774 3,774 3,774 3,774 






