
Documents required (Continued) 

• A valid picture identification (Passport,
Driver's License, Voter's Registration Card
for each Director 

• Notice of Registered Address 
• Notice of Directors 
• Notice of Company Secretary
• Financial Statements prepared by an 

Accountant for the last 3 years 
• Cash Flow Forecast for 3 years 
• Invoice/Contract/ Sale Agreement (proof 

of request)
• Business Plan
• Account Statements (including savings 

and investments) and loan balances with 
applicable installments 

Business Tips 
• Plan - Prepare a Business Plan at the start

of each fiscal year, which should include a 

cash flow budget.

• Record - A monthly cash flow should be

prepared and a list of payables and 

receivables, with the relevant time-lines 

daily, weekly or monthly. 

• Review - Schedule regular meetings with 

your Republic Bank SME/Commercial 

Credit Officer to evaluate your position

and prepare for any contingency within

the coming year. 

• Position Yourself - Who are your main 

customers, suppliers, competitors and 

what is your market share? 

• Separate Funds - Ensure that there is no 

commingling of funds. Best practice

dictates that personal and business funds

should be properly accounted for and 

separated. Funds obtained through the

business must be channelled through

your business accounts and not through

your personal account.
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Republic Bank 
We're the One for you! 

e republicgrenada.com @ rbgdinfo@rfhl.com 

Visit your nearest branch and talk to 
your Republic Bank Representative. 

Revised March 2024 

NOW's the Time to Start 
or Expand Your Business 

It's a great time to make 
that move. 




