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For residents, a normal down payment ranges 
from 0% - 10% of the selling price of the house, 
land or construction estimate. 

However, for non-residents, this down payment
is up to 30%.

The maximum number of years for the loan can be 
up to 40 years.

This is the period during construction when the 
homeowner is required to pay interest only on the 
amount drawn, usually up to a period not exceeding 
twelve (12) months or upon completion of 
construction whichever is sooner.

This is loan repayment by equal periodic instalments 
including accrued interest on the outstanding 
balances, calculated to pay off the debt at the end of 
a fixed period.

Your mortgage is paid in monthly instalments 
comprising both principal and interest. Interest is 
charged on the reducing principal balance.



Competitive interest rate.

Mortgage refinancing: If you already have a 
mortgage at another financial institution, we
can offer you competitive refinancing terms.
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Payment options: You can get a monthly payment 
plan to suit your budget. The interest rate you pay 
is usually reflective of the current market rate at 
the time you obtain the loan.



Equity financing to meet special needs.

Qualifying for a 
Mortgage

As a potential borrower, you must provide proof 
of gross monthly income by way of job letter, 
transaction history of salary account  and a 
recent pay slip.

Know how much you can comfortably afford: Here 
is a good rule to follow: your debt servicing ratio 
including your monthly mortgage payment 
should not be more than 45% of your personal or 
combined household income. It would also be 
wise to call or visit Republic Bank before you go
'house hunting'. Our Mortgage Specialists can 
quickly work out the price range for which you 
qualify. It is also advisable to provide in advance 
mortgage-related expenses such as government 
taxes and other closing fees. 

Special conditions apply.

Your Guide to Buying a Home
You may decide to purchase a home. Here are
some guidelines to prepare you for this process:

You may decide to use a Real Estate agent. There 
are a few considerations to assist you in making 
the right choice:
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different real estate terms and definitions, and 
the types of houses – single-family, etc.



Submit the Title Document for your property to 
the bank to facilitate Mortgage preparation. Our 
Mortgage Specialists will inform you if any other 
documentation is required.

Read and sign your Mortgage document in the 
presence of the Bank's Attorney(s). Republic Bank 
will inform you when this is to be done.
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Job letter, salary account transaction history and 
pay slip.

Your Guide to Building a Home 
(Continued)

ensure that the project is in line with approved



Submit your project documents to your Mortgage 
Specialist at Republic Bank. He/She will assist you 
with the completion of your Mortgage Application. 
Once all the relevant documents are submitted 
with your loan application, the loan approval 
process should not take more than five business 
days. If your loan is approved you will be given a 
formal Letter of Offer, which must be accepted by 
you before the Bank can begin the preparation of 
the legal mortgage documents.

Submit your building plan to the Physical 
Planning Unit for approval. Your architect/
designer is responsible for initiating this 
process and relevant fees are usually included 
in his/her fee structure.




